MEMBERSHIP APPLICATION FORM

secretary@stbrewardshop.org.uk

ST BREWARD
COMMUNITY SHOP
LIMITED

OWNED AND RUN BY YOU, FORYOU &D 01208 647 023

T stbreward.net/community-shop/membership
e

You must be 18+ years old to apply for membership. Only one person can apply per form.
You can download an electronic application form from our website; this can then be completed and emailed.
If needed you can download additional forms from our website, or ask for a paper copy by email or phone (details above).

| would like to become a member of St Breward Community Shop Limited by purchasing shares

Name:

Address:

Postcode: Phone:
Email:

| would like to purchase shares costing £1 each

The minimum is 10 shares - £10; the maximum is 2,500 shares - £2,500.

By completing this form, | confirm that:

e |am over 18 years old;

e | have read and understood the Rules of St Breward Community Shop Limited and the Notes
overleaf;

e | consent to St Breward Community Shop Limited using my email address above as the primary
means of communicating with me;

e | consent to my personal and share details being stored securely in a computer database. (This
information will be used for administration of the Society in accordance with its Rules and will not
be shared with any third party without your permission, except as required by law.)

Payment (please tick applicable box):

| have paid by BACS (please use your initials and surname as a reference)
Sort Code: 08-92-99 Account number: 67310092

| attach payment by cash/cheque made payable to St Breward Community Shop Limited

SIBNEA: e e et s s n Date: .o,

Please return this form in a sealed envelope to a member of the Management Committee or post it to:
The Treasurer, St Breward Community Shop Limited, 1 Chyryn Drive, St Breward, Bodmin, PL30 4LL
Receipts will normally be provided only for cash payments. We aim to make share certificates
available for collection from the shop after 21 days (will be posted to non-residents).

Community shares are fully at risk. You could lose some, or all, of the money you invest. You have no right to
compensation from the Financial Services Compensation Scheme, nor any right of complaint to the Financial
Ombudsman. You are advised to read the Rules alongside the St Breward Community Shop Limited
Business Plan and to obtain independent financial advice if you are unsure about investing.

St Breward Community Shop Limited - a Community Benefit Society
Registration No: 9113 - Registered under the Co-operative and Community Benefit Societies Act 2014

Registered Office: 1 Chyryn Drive, St Breward, Bodmin, PL30 4LL



mailto:secretary@stbrewardshop.org.uk
http://www.stbreward.net/community-shop/membership

Notes on Applying for Membership

Community Benefit Society

St Breward Community Shop Limited (the ‘Society’) is registered as a Community Benefit Society with the Financial
Conduct Authority. The Society is governed by rules based on the Plunkett Foundation’s Model Rules. In practice
this means:

e The shop will be owned by the members and run by a Management Committee elected by the members.

e Profits will be invested back into the shop to keep it running smoothly and to develop it as a community hub.
Surplus profits will be used to benefit the community, supporting local organisations and people.

e Therulesinclude an asset lock. This means that shareholders cannot benefit financially from the shop closing.
If the shop closes, we would sell the assets and repay any creditors. Remaining money would be used to
repay members up to the nominal value of their shares. If there is any surplus this would be used to benefit
the community or donated to another asset-locked company.

Buying Shares

Everyone aged 18 or over is eligible to apply to buy shares. Everyone who buys shares will become a member of St
Breward Community Shop Limited. Every member will be able to vote at the Annual Members Meeting. Members
will also be able to stand for election to the Management Committee.

The minimum investment is £10 (10 shares), the maximum for this share offeris £2,500. Each member will have
one vote at meetings, regardless of how many shares they hold — one member, one vote.

When you buy shares, you are making a long-term investment in your community rather than investing for
personal profit. The profits from the shop will be used to enhance the shop, develop services and to benefit the
community by making grants and funding local projects.

Most shareholders are expected to come from within the community but contributors from further afield are very
welcome (subject to Management Committee approval).

Community Shares

e Shares in a Community Benefit Society are ‘withdrawable shares’ - they can only be returned to the Society,
not sold to others.

e These shares do not pay dividends, but shareholders may receive interest on their shares. This is unlikely to
happen at least in the first three years of trading.

e Thevalue ofasharein the Society cannot increase beyond the nominal value of £1 and may be reduced if
liabilities exceed assets.

e Shares can only be transferred in the event of the death of a member. You can nominate a beneficiary. Please
see the nomination form for more details (available on our website, details below).

e After three years members can apply to withdraw their shares. This will be at the discretion of the
Management Committee and will only be agreed if the shop has sufficient reserves.

e If you buy shares, your money is at risk: you could lose some, or all, of the money you invest. You have no
right to compensation from the Financial Services Compensation Scheme. You do not have the right to
complain to the Financial Ombudsman. We advise you to read the St Breward Community Shop Business
Plan alongside this share offer. You should obtain independent financial advice if you are unsure about
investing.

e Yourriskis limited to the amount of money you invest. Even if the shop fails you cannot be asked for more
money.

e We have to keep a public register of the names of shareholders. This register will not say how much money
individual shareholders have invested. We must also keep a private and confidential register which will
include investment amounts. This could be inspected by the Financial Conduct Authority and would be used
by designated officers of the Management Committee for essential purposes.

Please read:
We encourage you to read the following documents which explain our plans and policies in more detail. You can find
them on our website at: stbreward.net/community-shop/membership or please contact the Secretary to ask for
a paper copy.
e The Rules of our Community Benefit Society e Reserves and Distribution Policy
e St Breward Community Shop Business Plan e Share Withdrawal Policy
e Share Nomination form




